HB 3174 - DI GEST

Provides incentives for financial institutions to
encourage investnment in qualified community devel opnent
entities.

Provides that a taxpayer that makes a qualified equity
investnment is entitled to a tax credit against the tax
ot herwi se i nposed under chapter 82.04 RCW

Provides that no tax credit clainmed under this act is
refundabl e or sal eabl e on the open narket.

Requires the departnent of revenue to |limt the nonetary
anount of qualified equity investnents permtted under this
act to a level necessary to limt tax credit utilization at no
nore than fifteen mllion dollars of tax credits in any fiscal
year .

Requires the issuer of the qualified equity investnment to
certify to the departnent of revenue the anticipated dollar
amount of such investnents to be made in this state during the
first twelve-nonth period followwng the initial credit
al | ownance date.



