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2SSB 5045 - H AMD 744
By Representative Kelley

ADOPTED 4/ 16/ 2009

On page 1, line 19 of the anendnent, after "year" insert "and the
additional anmounts designated for denonstration projects in section
402 of this act”

On page 6, line 8 of the amendnent, after "401" insert "or section
402"

On page 16, after line 20 of the amendnent, insert the follow ng:
"NEW SECTION. Sec. 402. A new section is added to chapter 82.14
RCWto read as foll ows:

(1) Denonstration projects are designated to determne the
feasibility of local revitalization financing. For the purpose of
this section, "annual state contribution limt" nmeans two mllion two
hundred and fifty thousand dollars statewide per fiscal year.
Not wi t hst andi ng section 401 of this act, the departnent shall approve
each denonstration project as foll ows:

(a) The Wiitman county Pul | man/ Moscow corridor inprovenent project
award shall not exceed two hundred thousand doll ars;

(b) The University Place inprovenent project award shall not
exceed five hundred thousand dol | ars;

(c) The Tacoma international financial services areal/ Tacona done
project award shall not exceed five hundred thousand doll ars;

(d) The Brenerton downtown inprovenent project award shall not
exceed three hundred and thirty thousand doll ars;

(e) The Auburn downtown redevel opnent project award shall not
exceed two hundred and fifty thousand doll ars;
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(f) The Vancouver Col unbia Waterfront/downtown project award shal
not exceed two hundred and twenty thousand dollars; and

(g) The Spokane University District project award shall not exceed
two hundred and fifty thousand doll ars.

(2) Local government sponsors of denonstration projects nust
submt to the departnment no Jlater than Septenber 1, 20009,
docunentation that substantiates that the project has net the
conditions, limtations, and requirenments provided in this act.

(3) Wthin sixty days of such submttal, the departnent shall
approve denonstration projects that have nmet these conditions,
limtations, and requirenents.

(4) Local governnent sponsors of denonstration projects may el ect
to decline the project awards as designated in this section, and may
elect instead to submt applications according to the process
described in section 401 of this act."

On page 19, line 14 of the anendnent, after "(5)(a)" strike "No"
and insert "Except as provided in (c) of this subsection, no"

On page 19, after line 27 of the amendnent, insert the follow ng:

"(c) For a denobnstration project described in section 402 of this
act, no tax may be inposed under the authority of this section before:

(i) July 1, 2010; and

(i1) Bonds have been issued according to section 701 of this act."”

EFFECT: Provi des for seven nanmed | ocal revitalization financing
denmonstration projects, sets maxi num award anounts, and timnelines
for submttals and approval s through the Departnent of Revenue.

--- END ---
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