CERTI FI CATI ON OF ENROLLMENT

SENATE BI LL 6220

Chapter 18, Laws of 2010

61st Legislature
2010 1st Speci al Session

STATE | NDEBTEDNESS- - CONDI TI ONS OF DEBT | SSUANCES

EFFECTI VE DATE: 07/13/10

Passed by the Senate April 1, 2010
YEAS 41 NAYS 0

BRAD OVEN

Presi dent of the Senate

Passed by the House April 2, 2010
YEAS 67 NAYS 23

FRANK CHOPP

CERTI FI CATE

I, Thomas Hoemann, Secretary of
the Senate of the State of
Washi ngton, do hereby certify that
the attached is SENATE BILL 6220
as passed by the Senate and the
House of Representatives on the
dat es hereon set forth.

THOVAS HOEMANN

Speaker of the House of Representatives

Approved April 13, 2010, 1:49 p. m

CHRI STI NE GREGO RE

Governor of the State of Washi ngton

Secretary

FI LED
April 13, 2010

Secretary of State
State of Washi ngton



[ —

©O© 00 N O O

10
11
12
13
14
15
16
17
18

SENATE BI LL 6220

Passed Legislature - 2010 1st Speci al Session
State of WAshi ngton 61lst Legislature 2010 Regul ar Session
By Senators Fraser and Brandl and; by request of State Fi nance Commttee

Read first tinme 01/11/10. Referred to Conmmittee on Ways & Means.

AN ACT Relating to determnation of the ternms and conditions of
bonds, notes, and other evidences of indebtedness of the state of
Washi ngt on; and anendi ng RCW 39. 42. 030 and 43. 33. 130.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 39.42.030 and 1989 1st ex.s. ¢ 14 s 16 are each
anmended to read as foll ows:

(1) The state finance commttee shall neet not less than tw ce per
cal endar year and shall determ ne by resolution the anmount, date or
dates, terns, conditions, covenants, denom nations, interest rate or
rates (which may be fixed or variable), maturity or maturities,
redenption rights, manner of execution and authentication, manner and
price of sale and form of all bonds, notes, or other evidences of
i ndebt edness.

((Sueh)) (2) The state finance commttee may authorize the state
treasurer, by resolution to:

(a) Accept offers to purchase the bonds, notes, or other evidences
of indebtedness and to_sell and_deliver the bonds, notes, or_other
evi dences of indebtedness to the purchases thereof;

p. 1 SB 6220. SL



© 00 N O Ol WDN P

W NNNNNNMNNMNNNNRRRRERRRERLERPR PR
O © 0O ~N O U DM WNIEO®OOO-NOOOMWNDNERO

31
32
33
34
35
36
37

(b) Determne the date or dates, price or prices, principal amunts
per maturity, delivery dates, interest rate or rates (or nechani sns for
determining the interest rate or rates); and

(c) Set other ternms and _conditions as the state finance commttee
may deem necessary_and_appropriate. Each_delegation_is limted_ to
bonds, notes, or other indebtedness that the state finance committee
has_authorized_ to_be_issued. Bonds, notes, or other evidences of
i ndebt edness shall be payable either to the bearer or to the registered
owner as provided in RCW39.46.030. The resolution may provide for the
deposit in trust with any qualified public depository of all or any
part of the proceeds of the bonds, notes, or other evidences of
i ndebt edness or noney set aside for the paynent thereof.

(3) The state finance commttee shall also determ ne by resolution
whet her interest on all or any part of the bonds is to be payable
periodically during the termof such bonds or only at the maturity of
the bonds. For purposes of the Iimtations on the anount of bonds
authorized to be issued contained in the acts authorizing their
i ssuance, the anount of bonds which pay interest only at maturity
((shalt)) nust be equal to the price, exclusive of accrued interest, at
whi ch the bonds are initially offered to the public.

(4) The state finance conmttee may issue, under chapter 39.53 RCW
and this chapter, bonds, notes, or other evidences of indebtedness to
refund at or prior to maturity any outstanding state bonds, notes, or
ot her evi dences of indebtedness.

(5) The state finance conmttee nmay obtain or provide for obtaining
bond i nsurance, letters of credit or other credit support instrunents
for the purpose of guaranteeing the paynent or enhancing the
mar ketability, or both, of any state bonds, notes, or other evidences
of indebtedness, and may authorize the execution and delivery of
agreenents, prom ssory notes, and other related i nstrunents.

Sec. 2. RCW43.33.130 and 1998 ¢ 245 s 63 are each anended to read
as follows:

The state finance commttee ((shalH—prepare—wittenr—repoerts—at
Feast —annuatby —survartzng — the — debt — manragerent —acttvitHes —ob —the
Hrance—commtttee—whit-ch—reports—shalH—be—sent—to—agenctes—having—a
hreect—Hnaanctab—tnterest —ia—the—tssuance —and—sale—ol—bonds—by—the
corm-ttee—and—to—other—persons—er—witten—regdest)) nust publish a
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summary of debt nmnagenent activities at | east annually and nust al so

publish the results of each debt issuance in a tinely nmanner upon

concl usi on of each debt issuance. The state finance committee, inits

di scretion, may publish these materials exclusively by el ectroni c neans

on the office of the state treasurer's web site if it is deternined

that public access to these materials is not substantially di m nished.

Passed by the Senate April 1, 2010.

Passed by the House April 2, 2010.

Approved by the Governor April 13, 2010.

Filed in Ofice of Secretary of State April 13, 2010.
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