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ENGROSSED SUBSTI TUTE SENATE BI LL 6445

Passed Legislature - 2012 Regul ar Sessi on
State of WAshi ngton 62nd Legi sl ature 2012 Regul ar Session

By Senate Transportation (originally sponsored by Senator Pridenore;
by request of Departnent of Transportation)

READ FI RST TI ME 02/ 07/ 12.

AN ACT Relating to financing the Interstate 5 Colunbia river
crossing project; reenacting and anendi ng RCW 43. 84. 092 and 47.56. 810;
adding new sections to chapter 47.56 RCW creating new sections;
providing a contingent effective date; and providing a contingent
expiration date.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. The legislature finds that the replacenent
and i nprovenent of the Interstate 5 Colunbia river crossingis critical
for the west coast's transportation system and for the safety of
Washi ngton and Oregon drivers. The interstate bridge includes two
si de-by-side structures built in 1917 and 1958. In 2005, approximtely
one hundred thirty-four thousand vehicles traveled across the
interstate bridge each day, and about forty billion dollars in freight
crosses the river each year. Collisions on and near the bridge occur
at arate alnost twce as high as other simlar urban hi ghways, and the
aging bridges are vulnerable +to earthquakes. Repl aci ng these
structures and making nul ti nodal inprovenents to facilitate travel in
the bistate corridor is essential for the econony of the region.
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Therefore, the state nust devel op a conprehensive approach to fund an
Interstate 5 Colunbia river crossing project.

NEW SECTION. Sec. 2. A new section is added to chapter 47.56 RCW
under the subchapter heading "toll facilities created after July 1,
2008" to read as foll ows:

(1) For the purposes of this section and sections 3 and 4 of this
act, "Colunbia river crossing project” nmeans the bistate, nultinodal
corridor inprovenent program between the state route nunber 500
interchange in Vancouver, Washington and the Victory Boulevard
i nterchange in Portland, Oregon.

(2) The Colunbia river crossing project is designated an eligible
toll facility. Tolls are authorized to be inposed on the Colunbia
river crossing project. However, the tolls nust be charged only for
travel on the existing and replacenent Interstate 5 Colunbia river
bri dges. Tolls may not be charged for travel on any portion of
Interstate 205. Toll revenue generated on the Col unbia river crossing
project must be expended only as allowed under RCW 47.56.820. The
total cost of the Colunbia river crossing project may not exceed three
billion four hundred thirteen mllion dollars.

NEW SECTION. Sec. 3. A new section is added to chapter 47.56 RCW
under the subchapter heading "toll facilities created after July 1,
2008" to read as foll ows:

(1) A special account to be known as the Colunmbia river crossing
project account is created in the state treasury.

(2) Deposits to the account nust incl ude:

(a) Al proceeds of bonds and | oans issued for the Colunbia river
crossing project, including any capitalized interest;

(b) Al tolls and ot her revenues received fromthe operation of the
Col unbi a river crossing project as a toll facility to be deposited at
| east nont hly;

(c) Any interest that may be earned fromthe deposit or investnent
of those revenues;

(d) Notwi thstanding RCW 47.12. 063, proceeds from the sale of any
surplus real property acquired for the Colunbia river crossing project;
and
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(e) Al damages, |iquidated or otherw se, collected under any
contract involving the Colunbia river crossing project.

NEW SECTION. Sec. 4. A new section is added to chapter 47.56 RCW
under the subchapter heading "toll facilities created after July 1,
2008" to read as foll ows:

For the Colunbia river crossing project, the tolling authority may
enter into agreenments with the Oregon state transportati on conm ssion
regarding the nutual or joint setting, adjustnent, and review of toll
rates as the tolling authority may find necessary to carry out the
purposes of this section. Any agreenent between the tolling authority
and the Oregon state transportation comm ssion made pursuant to this
section takes effect, and is not binding and enforceable until, thirty
days after adjournnment of the next ensuing regular |egislative session.
If the tolling authority has not entered into an agreenent with the
Oregon state transportation conm ssion by Decenber 31, 2015, this
section expires.

Sec. 5. RCWA43.84.092 and 2011 1st sp.s. ¢ 16 s 6, 2011 1st sp.s.
c 7 s 22, 2011 ¢ 369 s 6, 2011 ¢ 339 s 1, 2011 c 311 s 9, 2011 c 272 s
3, 2011 ¢ 120 s 3, and 2011 c 83 s 7 are each reenacted and anended to
read as foll ows:

(1) Al earnings of investnents of surplus balances in the state
treasury shall be deposited to the treasury inconme account, which
account is hereby established in the state treasury.

(2) The treasury incone account shall be utilized to pay or receive
funds associated with federal prograns as required by the federal cash
managenent i nprovenent act of 1990. The treasury incone account is
subject in all respects to chapter 43.88 RCW but no appropriation is
required for refunds or allocations of interest earnings required by
the cash nmanagenent inprovenent act. Refunds of interest to the
federal treasury required under the cash managenent i nprovenent act
fall under RCW 43.88.180 and shall not require appropriation. The
of fice of financial managenent shall determ ne the anobunts due to or
fromthe federal governnment pursuant to the cash nanagenent i nprovenent
act. The office of financial managenent may direct transfers of funds
bet ween accounts as deened necessary to i npl enent the provisions of the
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cash nmanagenent inprovenent act, and this subsection. Ref unds or
all ocations shall occur prior to the distributions of earnings set
forth in subsection (4) of this section.

(3) Except for the provisions of RCW43.84. 160, the treasury incone
account may be utilized for the paynent of purchased banking services
on behalf of treasury funds including, but not limted to, depository,
saf ekeepi ng, and disbursenent functions for the state treasury and
af fected state agencies. The treasury incone account is subject in al
respects to chapter 43.88 RCW but no appropriation is required for
paynents to financial institutions. Paynments shall occur prior to
di stribution of earnings set forth in subsection (4) of this section.

(4) Monthly, the state treasurer shall distribute the earnings
credited to the treasury incone account. The state treasurer shall
credit the general fund with all the earnings credited to the treasury
i nconme account except:

(a) The followng accounts and funds shall receive their
proportionate share of earnings based upon each account's and fund's
average daily balance for the period: The aeronautics account, the
aircraft search and rescue account, the budget stabilization account,
the capital vessel repl acenent account, the capitol bui | di ng
construction account, the Cedar R ver channel construction and
operation account, the Central Washington University capital projects
account, the charitable, educat i onal , penal and reformatory
institutions account, the cleanup settlenent account, the Colunbia
river basin water supply devel opnent account, the Col unbia river basin
t axabl e bond water supply devel opnent account, the Col unbia river basin
wat er supply revenue recovery account, the Colunbia_ river_ crossing
project account, the comon school construction fund, the county
arterial preservation account, the county crimnal justice assistance
account, the county sales and use tax equalization account, the
deferred conpensati on adm ni strative account, the deferred conpensation
princi pal account, the department of |icensing services account, the
departnent of retirenment systens expense account, the devel opnental
disabilities comunity trust account, the drinking water assistance
account, the drinking water assistance admnistrative account, the
drinking water assistance repaynent account, the Eastern Washi ngton
University capital projects account, the Interstate 405 express toll
| anes operations account, the education construction fund, the
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education |legacy trust account, the election account, the energy
freedom account, the energy recovery act account, the essential rai

assi stance account, The Evergreen State College capital projects
account, the federal forest revolving account, the ferry bond
retirement fund, the freight congestion relief account, the freight
mobi lity investnent account, the freight nobility nmultinodal account,
the grade crossing protective fund, the public health services account,
the health system capacity account, the high capacity transportation
account, the state higher education construction account, the higher
education construction account, the highway bond retirenent fund, the
hi ghway infrastructure account, the highway safety account, the high
occupancy toll lanes operations account, the hospital safety net
assessnent fund, the industrial insurance prem um refund account, the
judges' retirenment account, the judicial retirement admnistrative
account, the judicial retirement principal account, the | ocal |easehold
exci se tax account, the local real estate excise tax account, the | ocal
sales and use tax account, the marine resources stewardship trust
account, the nedical aid account, the nobile hone park rel ocation fund,
the notor vehicle fund, the notorcycle safety education account, the
mul tiagency permtting team account, the nultinodal transportation
account, the nunicipal crimnal justice assistance account, the
muni ci pal sal es and use tax equalization account, the natural resources
deposit account, the oyster reserve |and account, the pension funding
stabilization account, the perpetual surveillance and nmaintenance
account, the public enployees' retirenent system plan 1 account, the
public enpl oyees' retirenent system conbi ned plan 2 and plan 3 account,
the public facilities construction |oan revolving account beginning
July 1, 2004, the public health supplenental account, the public
transportation systenms account, the public works assistance account,
t he Puget Sound capital construction account, the Puget Sound ferry
operations account, the Puyallup tribal settlenent account, the real
estate apprai ser comm ssion account, the recreational vehicle account,
the regional nobility grant program account, the resource nmanagenent
cost account, the rural arterial trust account, the rural nobility
grant programaccount, the rural Washington |loan fund, the site closure
account, the skilled nursing facility safety net trust fund, the snal

city pavenent and sidewal k account, the special category C account, the
special wldlife account, the state enpl oyees' insurance account, the
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state enpl oyees' insurance reserve account, the state investnent board
expense account, the state investnent board conmngled trust fund
accounts, the state patrol highway account, the state route nunber 520
civil penalties account, the state route nunber 520 corridor account,
the state wildlife account, the supplenental pension account, the
Tacoma Narrows toll bridge account, the teachers' retirement system
plan 1 account, the teachers' retirement system conbined plan 2 and
pl an 3 account, the tobacco prevention and control account, the tobacco
settl enent account, the transportati on 2003 account (nickel account),
the transportation equipnent fund, the transportation fund, the
transportation inprovenent account, the transportation inprovenent
board bond retirenment account, the transportation infrastructure
account, the transportation partnership account, the traumatic brain
injury account, the tuition recovery trust fund, the University of
Washi ngton bond retirenment fund, the University of Washi ngton buil di ng
account, the volunteer firefighters' and reserve officers' relief and
pension principal fund, the volunteer firefighters' and reserve
officers' admnistrative fund, the Wshington judicial retirenent
system account, the Washington |aw enforcenent officers’ and
firefighters' system plan 1 retirenent account, the Wshington |aw
enforcement officers' and firefighters' system plan 2 retirenent
account, the Washington public safety enployees' plan 2 retirenent
account, the Washi ngton school enployees' retirenment system conbi ned
plan 2 and 3 account, the Wshington state econom c devel opnent
conmi ssi on account, the Washi ngton state health i nsurance pool account,
the Washington state patrol retirenent account, the Washington State
University building account, the Washington State University bond
retirement fund, the water pollution control revolving fund, and the
Western Washington University capital projects account. Ear ni ngs
derived frominvesting bal ances of the agricul tural permanent fund, the
normal school pernmanent fund, the pernmanent common school fund, the
scientific permanent fund, and the state university permanent fund
shall be allocated to their respective beneficiary accounts.

(b) Any state agency that has independent authority over accounts
or funds not statutorily required to be held in the state treasury that
deposits funds into a fund or account in the state treasury pursuant to
an agreenent with the office of the state treasurer shall receive its
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proportionate share of earnings based upon each account's or fund's
aver age daily bal ance for the period.

(5) In conformance with Article 11, section 37 of the state
Constitution, no treasury accounts or funds shall be all ocated earnings
w thout the specific affirmative directive of this section.

Sec. 6. RCWA47.56.810 and 2011 ¢ 377 s 7 and 2011 c¢c 369 s 2 are
each reenacted and anended to read as foll ows:

The definitions in this section apply throughout this subchapter
unl ess the context clearly requires otherw se:

(1) "Eligible toll facility" or "eligible toll facilities" means
portions of the state highway system specifically identified by the

| egislature including, but not limted to, transportation corridors,
bridges, crossings, interchanges, on-ranps, off-ranps, approaches,
bistate facilities, and interconnections between highways. For

purposes of a bistate facility, the legislature nmay define an "eligible
toll facility" to include a part of a project that nmay extend beyond
the state border.

(2) "Express toll |anes" means one or nore high occupancy vehicle
| anes of a highway in which the departnent charges tolls primarily as
a neans of regulating access to or use of the lanes to maintain travel
speed and reliability.

(3) "Toll revenue" or "revenue from an eligible toll facility"
means toll receipts, all interest incone derived fromthe i nvestnent of
toll receipts, and any gifts, grants, or other funds received for the
benefit of transportation facilities in the state, including eligible
toll facilities.

(4) "Tolling authority" nmeans the governing body that is legally
enpowered to review and adjust toll rates. Unless otherw se del egat ed,
the transportation conmssion is the tolling authority for all state
hi ghways.

NEW SECTI ON. Sec. 7. [Except for section 4 of this act, this act
takes effect upon, and tolls may not be collected on the Col unbia river
crossing project until: (1) Certification of the secretary of
transportation to the governor that the departnent of transportation
has recei ved satisfactory evidence that sufficient funding, including
federal funds, will be available to conplete the phase of the Col unbi a
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river crossing project that includes the construction of the Colunbia
river bridge and landings; and (2) the agreenent or agreenents
described in section 4 of this act have taken effect. |If the secretary
of transportation does not provide such certification to the governor
by Decenber 31, 2015, this act, except for section 4 of this act, is
nul I and voi d.

NEW SECTION. Sec. 8. The secretary of transportation nust provide
notice that the governor has received certification as described under
section 7 of this act to affected parties, the chief clerk of the house
of representatives, the secretary of the senate, the office of the code
reviser, and others as deened appropriate by the secretary.
Additionally, the tolling authority, as defined in RCW47.56.810, nust
provide witten notice that the agreenents descri bed under section 4 of
this act have taken effect to affected parties, the chief clerk of the
house of representatives, the secretary of the senate, the office of
the code reviser, and others as deened appropriate by the tolling
authority.

Passed by the Senate February 14, 2012.

Passed by the House February 29, 2012.

Approved by the Governor March 15, 2012.

Filed in Ofice of Secretary of State March 15, 2012.
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