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SJR 8211 - S AMD 574
By Senator Carlyle

NOT ADOPTED 02/ 12/ 2016

On page 2, line 13, after "(3)", insert "(a) Every bill enacting a
tax preference for econom c devel opnment nust include a tax preference
performance statenment that states the |egislative purpose for the tax
preference. The tax preference performance statenment nust specify
clear, relevant, and ascertainable netrics and data requirenents that
allow the Ilegislature to neasure the effectiveness of the tax
preference in achieving its purpose.

(b) Taxpayers claimng a tax preference for econom c devel opnent
must report the anmount of the tax preference clained by the taxpayer
to the state as otherwi se required by statute.

(c) The anount clained by a taxpayer for any tax preference for
econom ¢ developnment is subject to public disclosure and is not
considered confidential tax information in accordance with | aw.

(d) Item zed costs or anobunts of any tax preference for economc
devel opnment nust be included in the omibus biennial operating
appropriations act.

(4)"

On page 2, line 16, after "(b)" insert ""Tax preference" nmeans an
exenption, exclusion, or deduction from the base of a state tax; a
credit against a state tax; a deferral of a state tax; or a

preferential state tax rate.
(C)II

EFFECT: Tax preferences for econom c devel opnment shoul d be
public and transparent. Al legislation for tax preferences for
econom ¢ devel opnent nust include a "tax preference performance
statenment” that specifies legislative intent, ascertainable netrics,
and data requirenents to neasure the effectiveness of the preference
as it pertains to the statenent. Taxpayers nust report the anount of
tax preference for econom c devel opnent clained. The anount of the
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tax preference for econom c devel opnent clained by a taxpayer is
subj ect to public disclosure. The costs or anmounts of any tax

preference for econom c devel opnment nmust be included in the biennial
operati ng budget.

--- END ---
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