
RCW 48.17.568  Insurance education providers—Bond.  In addition 
to the regulatory requirements imposed pursuant to RCW 48.17.150, the 
commissioner may require each insurance education provider to post a 
bond, cash deposit, or irrevocable letter of credit. Every insurance 
education provider, other than an insurer, health care service 
contractor, health maintenance organization, or educational 
institution established by Washington statutes, is subject to the 
requirement.

(1) The provider shall file with each request for course approval 
and shall maintain in force while so approved, the bond, cash deposit, 
or irrevocable letter of credit in favor of the state of Washington, 
according to criteria which the commissioner shall establish by 
regulation. The amount of such bond, cash deposit, or irrevocable 
letter of credit, shall not exceed five thousand dollars for the 
provider's first approved course and one thousand dollars for each 
additional approved course.

(2) Proceeds from the bond, cash deposit, or irrevocable letter 
of credit shall inure to the commissioner for payment of investigation 
expenses or for payment of any fine ordered per Washington statutes or 
regulations governing insurance education: PROVIDED, That recoverable 
investigation expenses or fines shall not be limited to the amount of 
such required bond, cash deposit, or irrevocable letter of credit. 
[1989 c 323 § 5.]

Effective date—1989 c 323: See note following RCW 48.17.125.
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