
RCW 64.34.405  Public offering statement—Requirements—Liability. 
(1) Except as provided in subsection (2) of this section or when no 
public offering statement is required, a declarant shall prepare a 
public offering statement conforming to the requirements of RCW 
64.34.410 and 64.34.415.

(2) A declarant may transfer responsibility for preparation of 
all or a part of the public offering statement to a successor 
declarant pursuant to RCW 64.34.316 or to a dealer who intends to 
offer units in the condominium for the person's own account.

(3) Any declarant or dealer who offers a unit for the person's 
own account to a purchaser shall deliver a public offering statement 
in the manner prescribed in RCW 64.34.420(1). Any agent, attorney, or 
other person assisting the declarant or dealer in preparing the public 
offering statement may rely upon information provided by the declarant 
or dealer without independent investigation. The agent, attorney, or 
other person shall not be liable for any material misrepresentation in 
or omissions of material facts from the public offering statement 
unless the person had actual knowledge of the misrepresentation or 
omission at the time the public offering statement was prepared. The 
declarant or dealer shall be liable for any misrepresentation 
contained in the public offering statement or for any omission of 
material fact therefrom if the declarant or dealer had actual 
knowledge of the misrepresentation or omission or, in the exercise of 
reasonable care, should have known of the misrepresentation or 
omission.

(4) If a unit is part of a condominium and is part of another 
real property regime in connection with the sale of which the delivery 
of a public offering statement is required under the laws of this 
state, a single public offering statement, conforming to the 
requirements of RCW 64.34.410 and 64.34.415 as those requirements 
relate to all real property regimes in which the unit is located and 
conforming to any other requirements imposed under the laws of this 
state, may be prepared and delivered in lieu of providing two or more 
public offering statements.  [1989 c 43 § 4-102.]
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