RCW 24.03A.908 Corporations holding property for charitable
purposes. (1) A nonprofit corporation holding property for charitable
purposes, including any charitable corporation, may not deliver
articles of dissolution to the secretary of state for filing pursuant
to RCW 24.03A.910 until it has complied with all of the requirements
of this section.

(2) A nonprofit corporation described in subsection (1) of this
section shall adopt a plan for the distribution of assets for the
purpose of authorizing any transfer or conveyance of property held for
charitable purposes, which shall:

(a) Be consistent with RCW 24.03A.906 and 24.03A.914; and

(b) Include a brief description of the following:

(1) Real property held for charitable purposes, and its nature
and location;

(ii) Cash, bank deposits, brokerage accounts, or other financial
assets held for charitable purposes, and their approximate total fair
market value;

(iii) Other personal property held for charitable purposes, and
its nature and approximate total fair market value; and

(iv) Any gift restrictions applicable to any property described
in (b) (i) through (iii) of this subsection, and the nature of those
restrictions.

(3) A plan of distribution shall be adopted in the following
manner:

(a) Where there are no members, or no members having voting
rights, a plan of distribution is adopted at a meeting of the board
upon receiving a vote of a majority of the directors in office.

(b) Where there are members having voting rights, the board shall
adopt a resolution recommending a plan of distribution and directing
the submission thereof to a vote at a meeting of members having voting
rights. Such vote may take place at the same meeting during which
members having voting rights vote upon dissolution of the nonprofit
corporation. Notice in the form of a record setting forth the proposed
plan of distribution or a summary thereof must be given to each
member, whether or not entitled to vote at the meeting, within the
time and in the manner provided in this chapter for the giving of
notice of meetings of members. Such plan of distribution is adopted
upon receiving votes from a majority of the members entitled to vote
at a meeting at which a quorum is present, and, if any class of
members is entitled to vote as a separate group on the plan, the
approval by a majority of the members in each separate voting group
entitled to vote at a meeting at which a quorum of the voting group is
present. If the members entitled to vote on the dissolution approve
the proposal to dissolve but do not approve the proposed plan of
distribution in all material respects, then the board may either
accept the plan of distribution, as approved by the members, or
propose a new plan of distribution to the members for approval. This
process shall continue until a plan of distribution acceptable to the
board has been approved by the members. If successive votes take place
at the same meeting of members, then no further notices or meetings
are required.

(4) A nonprofit corporation described in subsection (1) of this
section shall give the attorney general notice that it intends to
dissolve. The notice shall include:

(a) A copy of the plan of distribution proposed to be adopted in
accordance with subsection (3) of this section; and
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(b) The names and phone numbers of individuals available to
answer questions regarding the dissolution and proposed plan of
distribution.

(5) Notice required under subsection (4) of this section must be
delivered to the attorney general in the form of a record at least
twenty days before the meeting at which the proposed plan is to be
adopted. No plan of distribution for a corporation described in
subsection (1) of this section may be implemented without the approval
of the attorney general, or the approval of the court in a proceeding
to which the attorney general is made a party. In the event that the
attorney general does not deliver a notice of objection in the form of
a record to the corporation within twenty days after the delivery to
the attorney general of notice of the plan, approval of the plan is
deemed to have been given. [2021 ¢ 176 § 3503.]

Effective date—2021 ¢ 176: See note following RCW 24.03A.005.
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