RCW 39.96.060 Calculations regarding payment of obligations—
Status of payments. (1) Subject to any covenants or agreements
applicable to the obligations issued or incurred by the governmental
entity, if the governmental entity enters into a payment agreement
with respect to those obligations, then it may elect to treat the
amounts payable from time to time with respect to those obligations as
the amounts payable after giving effect to the payment agreement for
the purposes of calculating:

(a) Rates and charges to be imposed by a revenue-producing
enterprise if the revenues are pledged or used to pay those
obligations;

(b) Any taxes to be levied and collected to pay those
obligation[s]; and

(c) Payments or debt service on those obligations for any other
purpose.

(2) A payment agreement and any obligation of the governmental
entity to make payments under the agreement in future fiscal years
shall not constitute debt or indebtedness of the governmental entity
for purposes of state constitutional and statutory debt limitation
provisions if the obligation to make any payments is contingent upon
the performance of the other party or parties to the agreement, and no
moneys are paid to the governmental entity under the payment agreement
that must be repaid in future fiscal years. [1993 ¢ 273 § 6.]
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