RCW 48.09.280 Qualification on issuance of nonassessable
policies. The commissioner shall not authorize a domestic mutual
insurer so to extinguish the contingent liability of any of its
members or in any of its policies to be issued, unless it qualifies to
and does extinguish such liability of all its members and in all such
policies for all kinds of insurance transacted by it. Except, that if
required by the laws of another state in which such an insurer is
transacting insurance as an authorized insurer, the insurer may issue
policies providing for the contingent liability of such of its members
as may acquire such policies in such state, and need not extinguish
the contingent liability applicable to policies theretofore in force
in such state. [1947 ¢ 79 § .09.28; Rem. Supp. 1947 § 45.09.28.]
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