RCW 48.10.140 Attorney's bond. (1) Concurrently with the filing
of the declaration provided for in RCW 48.10.090, (or, if an existing
domestic reciprocal insurer, within ninety days after the effective
date of this code) the attorney of a domestic reciprocal shall file
with the commissioner a bond running to the state of Washington. The
bond shall be executed by the attorney and by an authorized corporate
surety, and shall be subject to the commissioner's approval.

(2) The bond shall be in the penal sum of twenty-five thousand
dollars, conditioned that the attorney will faithfully account for all
moneys and other property of the insurer coming into his or her hands,
and that he or she will not withdraw or appropriate for his or her own
use from the funds of the insurer any moneys or property to which he
or she is not entitled under the power of attorney.

(3) The bond shall provide that it is not subject to cancellation
unless thirty days advance notice in writing of intent to cancel 1is
given to both the attorney and the commissioner. [2009 c 549 § 7041;
1947 ¢ 79 § .10.14; Rem. Supp. 1947 § 45.10.14.]
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