
RCW 48.22.115  Vendor single-interest or collateral protection 
coverage—Warning.  In a contract or loan agreement, or on a separate 
document accompanying the contract or loan agreement and signed by the 
borrower, that provides financing for a motor vehicle or vessel and 
authorizes a secured party to purchase vendor single interest or 
collateral protection coverage, the following or substantially similar 
warning must be set forth in ten-point print:

WARNING
UNLESS YOU PROVIDE US WITH EVIDENCE OF THE INSURANCE 
COVERAGE AS REQUIRED BY OUR LOAN AGREEMENT, WE MAY PURCHASE 
INSURANCE AT YOUR EXPENSE TO PROTECT OUR INTEREST. THIS 
INSURANCE MAY, BUT NEED NOT, ALSO PROTECT YOUR INTEREST. IF 
THE COLLATERAL BECOMES DAMAGED, THE COVERAGE WE PURCHASE MAY 
NOT PAY ANY CLAIM YOU MAKE OR ANY CLAIM MADE AGAINST YOU. 
YOU MAY LATER CANCEL THIS COVERAGE BY PROVIDING EVIDENCE 
THAT YOU HAVE OBTAINED PROPER COVERAGE ELSEWHERE.
YOU ARE RESPONSIBLE FOR THE COST OF ANY INSURANCE PURCHASED 
BY US. THE COST OF THIS INSURANCE MAY BE ADDED TO YOUR LOAN 
BALANCE. IF THE COST IS ADDED TO THE LOAN BALANCE, THE 
INTEREST RATE ON THE UNDERLYING LOAN WILL APPLY TO THIS 
ADDED AMOUNT. THE EFFECTIVE DATE OF COVERAGE MAY BE THE DATE 
YOUR PRIOR COVERAGE LAPSED OR THE DATE YOU FAILED TO PROVIDE 
PROOF OF COVERAGE.
THE COVERAGE WE PURCHASE MAY BE CONSIDERABLY MORE EXPENSIVE 
THAN INSURANCE YOU CAN OBTAIN ON YOUR OWN AND MAY NOT 
SATISFY WASHINGTON'S MANDATORY LIABILITY INSURANCE LAWS.

[1994 c 186 § 2.]
Effective date—1994 c 186 §§ 1-5: See note following RCW 

48.22.110.
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