RCW 48.24.095 Financial institutions. The lives of a group of
individuals may be insured under a policy issued to a state or
federally regulated financial institution, which financial institution
shall be deemed the policyholder. The purpose of the policy shall be
to insure the depositors or depositor members of the financial
institution for the benefit of persons other than the financial
institution or its officers. The issuance of the policy shall be
subject to the following requirements:

(1) The persons eligible for insurance under the policy shall be
the depositors or deposit members of such financial institution,
except any as to whom evidence of individual insurability is not
satisfactory to the insurer, or any class or classes thereof
determined by conditions of age.

(2) The policy must cover at least one hundred persons at the
date of issue.

(3) The amount of insurance under the policy shall not exceed the
amount of the deposit account of the insured person or five thousand
dollars whichever is less.

(4) Financial institutions referred to herein must be authorized
to do business in the state of Washington and have their depositors'
or members' deposit accounts insured against loss to the amount of at
least fifteen thousand dollars by a corporate agency of the federal
government. [1967 ex.s. ¢ 95 § 15.]

Certified on 9/1/2023 RCW 48.24.095 Page 1



		2023-11-04T11:03:26-0700
	Electronic transmittal




