
RCW 48.201.010  Findings—Intent—2021 c 281.  The legislature 
finds that creating a framework for Washington private entities and 
public institutions of higher education to manage their risks through 
captive insurers will facilitate the growth and safety of those 
entities and protect the public interest. The legislature further 
finds that captive insurance promotes prudent risk management and 
provides access to insurance and reinsurance markets that may not be 
available to these Washington entities otherwise. The legislature 
believes that encouraging the use of captive insurance will support 
those who rely upon the strength and stability of employers in this 
state.

The legislature does not intend by chapter 281, Laws of 2021 to 
make Washington a captive domicile state. Rather, the legislature is 
establishing a framework for registration by captive insurers that 
insure Washington-based entities and are licensed by the jurisdictions 
in which they are domiciled.  [2021 c 281 § 1.]

Effective date—2021 c 281: "This act is necessary for the 
immediate preservation of the public peace, health, or safety, or 
support of the state government and its existing public institutions, 
and takes effect immediately [May 12, 2021]." [2021 c 281 § 15.]
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