
RCW 53.08.091  Sale of property—Contract sales—Terms and 
conditions.  Except in cases where the full purchase price is paid at 
the time of the purchase, every sale of real property or personal 
property under authority of RCW 53.08.090 or 53.25.110 shall be 
subject to the following terms and conditions:

(1) The purchaser shall enter into a contract with the district 
in which the purchaser shall covenant that he or she will make the 
payments of principal and interest when due, and that he or she will 
pay all taxes and assessments on such property. Upon failure to make 
payments of principal, interest, assessments, or taxes when due all 
rights of the purchaser under said contract may, at the election of 
the district, after notice to said purchaser, be declared to be 
forfeited. When the rights of the purchaser are declared forfeited, 
the district shall be released from all obligation to convey land 
covered by the contract, and in the case of personal property, the 
district shall have all rights granted to a secured party under 
*chapter 62A.9 RCW;

(2) The district may, as it deems advisable, extend the time for 
payment of principal and interest due or to become due;

(3) The district shall notify the purchaser in each instance when 
payment is overdue, and that the purchaser is liable to forfeiture if 
payment is not made within thirty days from the time the same became 
due, unless the time be extended by the district;

(4) Not less than four percent of the total purchase price shall 
be paid on the date of execution of the contract for sale and not less 
than four percent shall be paid annually thereafter until the full 
purchase price has been paid, but any purchaser may make full payment 
at any time. All unpaid deferred payments shall draw interest at a 
rate not less than six percent per annum.

Nothing in this section shall be deemed to supersede other 
provisions of law more specifically governing sales of port district 
property. It is the purpose of this section to provide additional 
authority and procedures for sale of port district property no longer 
needed for port purposes.  [2010 c 8 § 16001; 1982 c 75 § 1; 1969 
ex.s. c 11 § 1; 1965 c 23 § 2.]

*Reviser's note: Chapter 62A.9 RCW was repealed in its entirety 
by 2000 c 250 § 9A-901, effective July 1, 2001. For later enactment, 
see chapter 62A.9A RCW.
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