
RCW 53.31.040  Export trading companies—Powers—Formation—
Dissolution.  (1) For the purpose of promoting international trade, 
export trading companies formed under this chapter may provide export 
services through:

(a) Holding and disposing of goods in international trade;
(b) Taking title to goods.
All such activities engaged in or pursued by an export trading 

company shall be charged for in accordance with the customs of the 
trade at competitive market rates.

(2) Nothing contained in this chapter may be construed to 
authorize an export trading company to own or operate directly or 
indirectly any business which provides freight-forwarding, insurance, 
foreign exchange, or warehousing services. Nothing contained in this 
chapter may be construed to permit an export trading company to engage 
in the business of transporting commodities by motor vehicle, barge, 
ship, or rail for compensation.

(3)(a) Proceedings to form a public corporation designated as an 
export trading company shall be initiated by a resolution of the board 
of commissioners of a port district adopting a charter for the 
corporation. The charter shall contain such provisions as are 
authorized by law and include provisions for a board of directors 
which shall conduct the affairs of the export trading company. The 
board of directors shall include no fewer than three nor more than 
five members, all appointed by the port district board of 
commissioners. Commissioners of the port shall be eligible to serve as 
members of the board and shall constitute a majority of the board of 
directors at all times. Unless a later date is specified, the 
resolution shall take effect on the thirtieth day after adoption. The 
corporation shall be deemed formed for all purposes upon filing in the 
office of the secretary of state a certified copy of the effective 
resolution and the charter adopted by the resolution.

(b) In any suit, action, or proceeding involving the validity or 
enforcement of or relating to any contract of the corporation, the 
corporation is conclusively presumed to be established and authorized 
to transact business and exercise its powers under this chapter upon 
proof of the adoption of the resolution creating the corporation by 
the governing body. A copy of the resolution duly certified by the 
secretary of the port district commission shall be admissible in 
evidence in any suit, action, or proceeding.

(c) A corporation created by a port district pursuant to this 
chapter may be dissolved by the district if the corporation (i) has no 
property to administer, other than funds or property, if any, to be 
paid or transferred to the district by which it was established; and 
(ii) all its outstanding obligations have been satisfied. Such a 
dissolution shall be accomplished by the governing body of the port 
district adopting a resolution  providing for the dissolution.

(d) The creating port district may, at its discretion and at any 
time, alter or change the structure, organizational programs, or 
activities of the corporation, including termination of the 
corporation if contracts entered into by the corporation are not 
impaired. Subject to any contractual obligations, any net earnings of 
the corporation shall inure only to the benefit of the creating port 
district. Upon dissolution of the corporation, all assets and title to 
all property owned by the corporation shall vest in the creating port 
district.
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(4) A port district may contract with an export trading company 
to provide services on a reimbursement basis at current business rates 
to the export trading company, including but not limited to 
accounting, legal, clerical, technical, and other administrative 
services. Separate accounting records prepared according to generally 
accepted accounting principles shall be maintained by the export 
trading company.

(5) Any obligation of an export trading company shall not in any 
manner be an obligation of the port district nor a charge upon any 
revenues or property of the port district.

(6) An export trading company may borrow money or contract 
indebtedness and pledge, in whole or in part, any of its revenues or 
assets not subject to prior liens or pledges. An export trading 
company may not pledge any revenue or property of a port district or 
other municipal corporation and no port district or other municipal 
corporation may pledge its revenues or property to the payment 
thereof. An export trading company has no power to issue general 
obligation bonds, levy taxes, or exercise power of eminent domain. 
[1989 c 11 § 23; 1986 c 276 § 4.]

Severability—1989 c 11: See note following RCW 9A.56.220.
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