RCW 81.112.330 Sale and leaseback—Restrictions, requirements.
(1) Except as provided in subsection (3) of this section, no regional
transit authority may initiate a transaction authorized under RCW
81.112.300 after June 30, 2007.

(2) The termination of authority to enter into transactions after
June 30, 2007, does not affect the validity of any transactions
entered into under RCW 81.112.300.

(3) A regional transit authority may enter into a transaction in
accordance with RCW 81.112.300 after June 30, 2007, to replace or
refinance a transaction that relates to specific obligations entered
into on or before that date and that has terminated, or is, under the
terms of the replacement or refinance, to terminate, before the final
stated term of that transaction. The exemptions from taxes provided by
RCW 82.08.834, 82.12.834, 82.04.4201, 82.29A.134, 82.36.605
[84.36.605], 35.21.756, 82.04.050, 82.45.010, and 35.21.755 apply to
the replacement or refinance transactions.

(4) A regional transit authority, or public corporation or entity
created under RCW 81.112.320, that undertakes a transaction authorized
by RCW 81.112.300, shall provide to the state finance committee, or
its financial advisor, at the state finance committee's discretion, a
copy of all material agreements executed in connection with the
transaction within three months of the closing of the transaction and
shall make a report to the state finance committee, the president of
the senate, and the speaker of the house of representatives on
transactions authorized by RCW 81.112.300. The report must include the
amount of the transactions, the expected savings or losses resulting
from the transactions, the transaction costs, including fees and
detailed pricing information, the risks associated with the
transaction, and any other information the regional transit authority
determines relevant. The report must be submitted within six months of
the closing of each transaction. [2000 2nd sp.s. c 4 § 30.]

Findings—Construction—2000 2nd sp.s. ¢ 4 §§ 18-30: See notes
following RCW 81.112.300.
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