RCW 82.04.080 "Gross income of the business." (1) "Gross income
of the business" means the value proceeding or accruing by reason of
the transaction of the business engaged in and includes gross proceeds
of sales, compensation for the rendition of services, gains realized
from trading in stocks, bonds, or other evidences of indebtedness,
interest, discount, rents, royalties, fees, commissions, dividends,
and other emoluments however designated, all without any deduction on
account of the cost of tangible property sold, the cost of materials
used, labor costs, interest, discount, delivery costs, taxes, or any
other expense whatsoever paid or accrued and without any deduction on
account of losses.

(2) Financial institutions must determine gains realized from
trading in stocks, bonds, and other evidences of indebtedness on a net
annualized basis. For purposes of this subsection, a financial
institution means a person within the scope of the rule adopted by the
department under the authority of RCW 82.04.460(2). [2010 1st sp.s. c
23 § 109; 1961 c 15 § 82.04.080. Prior: 1955 ¢ 389 § 9; prior: 1949 c
228 § 2, part; 1945 ¢ 249 § 1, part; 1943 c 156 § 2, part; 1941 c 178
§$ 2, part; 1939 c 225 § 2, part; 1937 ¢ 227 § 2, part; 1935 ¢ 180 § 5,
part; Rem. Supp. 1949 § 8370-5, part.]

Contingency—Application—2010 1st sp.s. c 23 §§ 102-112: See
notes following RCW 82.04.067.

Effective date—2010 1lst sp.s. c 23: See note following RCW
82.04.4292.

Findings—Intent—2010 1lst sp.s. c 23: See notes following RCW
82.04.220.
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