RCW 82.04.645 Exemptions—Financial institutions—Amounts
received from certain affiliated persons. (1) This chapter does not
apply to amounts received by a financial institution from an
affiliated person if the amounts are received from transactions that
are required to be at arm's length under sections 23A or 23B of the
federal reserve act as existing on June 1, 2010, or such subsequent
date as may be provided by the department by rule, consistent with the
purposes of this section. For purposes of this subsection, "financial
institution” has the same meaning as in RCW 82.04.080.

(2) As used in this section, "affiliated" means under common
control. "Control" means the possession, directly or indirectly, of
more than fifty percent of the power to direct or cause the direction
of the management and policies of a person, whether through the
ownership of voting shares, by contract, or otherwise. [2011 c 174 §
102; 2010 1st sp.s. c 23 § 110.]

Contingency—Application—2010 1st sp.s. c 23 §§ 102-112: See
notes following RCW 82.04.067.

Effective date—2010 1lst sp.s. c 23: See note following RCW
82.04.4292.

Findings—Intent—2010 1st sp.s. c 23: See notes following RCW
82.04.220.
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