RCW 82.38.055 Bonding requirements. (1) A license may not be
issued or continued in force unless a bond is provided to secure
payment of all taxes, interest, and penalties. This requirement may be
waived for:

(a) Licensed dyed special fuel users;

(b) International fuel tax agreement licensees; or

(c) Licensed fuel distributors who, upon determination by the
department, have sufficient resources, assets, other financial
instruments, or other means to adequately make payments on monthly
fuel tax payments, penalties, and interest.

(2) The department may require a licensee to post a bond if the
department determines a bond is required to protect the interests of
the state.

(3) The total amount of the bond or bonds is three times the
estimated monthly fuel tax liability. The total bonding amount may
never be less than five thousand dollars nor more than one hundred
thousand dollars.

(4) In lieu of a bond, a licensee may deposit with the state
treasurer, a like amount of money of the United States, or bonds or
other obligations of the United States, the state, or any county of
the state, of a market value not less than the amount of the required
bond.

(5) The department may require a licensee to increase the bond
amount or to deposit additional securities as described in this
section if the security of the bond or the market value of the
securities becomes impaired or inadequate.

(6) Any surety on a bond furnished by a licensee must be released
and discharged from any liability accruing on such bond after the
expiration of forty-five days from the date the surety provided
written notification to the department. The provisions of this section
do not relieve, release, or discharge the surety from any liability
accrued or which will accrue before the expiration of the forty-five
day period. The department must promptly notify the licensee who
furnished the bond, and unless the licensee, on or before the
expiration of the forty-five day period, files a new bond the
department must cancel the license. [2013 ¢ 225 § 201.]

Effective date—2013 ¢ 225: See note following RCW 82.38.010.
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