WAC 460-33A-010 Application. (1) The rules contained in these
regulations are intended to offer an optional method for the registra-
tion of "mortgage paper securities" as defined in WAC 460-33A-015(4).
While applications for registration not conforming to the standards
contained herein shall be looked upon with disfavor, where good cause
is shown, certain rules of this chapter may be modified or waived by
the director, if consistent with the spirit of these rules.

(2) The application of these rules does not affect those issuers
to which or to whom the debenture company sections of the Securities
Act apply.

(3) These rules do not affect the statutory exemptions provided
for by, nor will they be applied to, those securities or transactions
exempt under RCW 21.20.310 or 21.20.320. These rules are not intended
to expand or restrict the definition of "security" as defined in RCW
21.20.005.

(4) The rules contained in this chapter are only applicable to
mortgage paper securities, mortgage broker-dealers and mortgage sales-
persons registering under this chapter.

[Statutory Authority: RCW 21.20.450. WSR 12-10-051, § 460-33A-010,
filed 4/30/12, effective 5/31/12; WSR 01-23-002, § 460-33A-010, filed
11/7/01, effective 12/8/01; WSR 89-17-078 (Order SD0O-124-89), §
460-33A-010, filed 8/17/89, effective 9/17/89; WSR 86-21-107 (Order
SDO-140-86), § 460-33A-010, filed 10/20/86; WSR 83-03-025 (Order
SDO-7-83), § 460-33A-010, filed 1/13/83.]
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