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WSR 26-09-096
EXPEDITED RULES

DEPARTMENT OF REVENUE
[Filed April 17, 2026, 11:26 a.m.]

Title of Rule and Other Identifying Information: WAC 458-20-248
Sales of precious metal bullion and monetized bullion.

Purpose of the Proposal and Its Anticipated Effects, Including
Any Changes in Existing Rules: The department of revenue (DOR) intends
to amend WAC 458-20-248 to incorporate changes enacted pursuant to
ESSB 5794 (2025), repealing RCW 82.04.062 "Sale at wholesale," "sale
at retail" excludes sale of precious metal bullion and monetized bul-
lion.

Reasons Supporting Proposal: The update is to conform the rule to
ESSB 5794, which passed during the 2025 legislative session.

Statutory Authority for Adoption: RCW 82.32.300 and 82.01.060(2).

Statute Being Implemented: Repealing RCW 82.04.062.

Rule is not necessitated by federal law, federal or state court
decision.

Name of Proponent: DOR, governmental.

Name of Agency Personnel Responsible for Drafting: Tyler Howard,
6400 Linderson Way S.W., Tumwater, WA, 360-705-6618; Implementation
and Enforcement: Jeannette Gute, 6400 Linderson Way S.W., Tumwater,
WA, 360-534-1599.

This notice meets the following criteria to use the expedited
adoption process for these rules:

Content is explicitly and specifically dictated by statute.

Explanation of the Reason the Agency Believes the Expedited Rule-
Making Process is Appropriate: The expedited rule-making process is
appropriate because DOR is incorporating changes resulting from 2025
legislation.

NOTICE

THIS RULE IS BEING PROPOSED UNDER AN EXPEDITED RULE-MAKING PROC-
ESS THAT WILL ELIMINATE THE NEED FOR THE AGENCY TO HOLD PUBLIC HEAR-
INGS, PREPARE A SMALL BUSINESS ECONOMIC IMPACT STATEMENT, OR PROVIDE
RESPONSES TO THE CRITERIA FOR A SIGNIFICANT LEGISLATIVE RULE. IF YOU
OBJECT TO THIS USE OF THE EXPEDITED RULE-MAKING PROCESS, YOU MUST EX-
PRESS YOUR OBJECTIONS IN WRITING AND THEY MUST BE SENT TO Tyler Ho-
ward, DOR, 6400 Linderson Way S.W., Tumwater, WA, phone 360-705-6618,
email tylerho@dor.wa.gov, BEGINNING April 17, 2026, 12:00 p.m., AND
RECEIVED BY June 22, 2026, 4:00 p.m.

April 17, 2026
Perry Stern
Rules Coordinator

RDS-7109.1

AMENDATORY SECTION (Amending WSR 86-09-016, filed 4/9/86)

WAC 458-20-248 Sales of precious metal bullion and monetized
bullion. ( (Bffeetive—dudy—3++—35885)) (1) Introduction. This rule ex-
plains the application of business and occupation (B&0O), retail sales,
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and use taxes to the sale of precious metal bullion and monetized bul-
lion.

(2) Effective January 1, 2026, sales of precious metal bullion
and monetized bullion are taxable "retail sales" under RCW 82.04.050
and "wholesale sales" under RCW 82.04.060.

(3) From July 1, 1985, through December 31, 2025, amounts derived
from sales of precious metal bullion and monetized bullion as defined
herein, are not subject to business and occupation tax under either
the wholesaling or retailing classification or to retail sales tax.
Statutory law expressly excludes such sales from the definitions of
the terms, "wholesale sale," "sale at wholesale," "retail sale," and
"sale at retail."

( (Bre—+term;-)) For that time-period, sales of processed or refined
precious metal valued solely upon the content thereof, whatever its
form, are not subject to tax in this state. This includes processed
nuggets, bars, sticks, dust, and other processed forms of precious
metal. For example, sales of gold or silver in raw, refined forms to
dentists, laboratories, jewelers, and other persons, for their own
consumption or for resale are not taxable. However, sales of precious
metal which has been manufactured or further processed into any form
which determines or adds to the value thereof are fully taxable. For
example, sales of jewelry items, medallions, artworks, and other
items, the value of which is dependent upon more than the mere content
of precious metal therein, are subject to wholesaling or retailing
business and occupation tax, whichever is applicable, and retail sales
tax as appropriate.

Sales of metal money, in coined or other form, which is recog-
nized as a medium of exchange in the financial marketplace, are not
taxable. However, sales of coin or money, whether or not recognized as
a medium of exchange, to jewelers or other persons for the purpose of
manufacturing jewelry or artworks therefrom are fully taxable. For ex-
ample, sales of coins for necklaces or to be used as buttons or in
paintings or painting frames, etc., are taxable.

It is presumed that all sales of coin and metal money are enti-
tled to tax exemption: Provided, that in order to be exempt of tax
persons who knowingly sell such things to buyers who are reqularly en-
gaged in the business of manufacturing jewelry or works of art must
take a written, signed, and dated statement from such buyers that the
coins or metal money are not being purchased for use in manufacturing
jewelry or works of art.

The tax exclusions explained here apply equally to sales of pre-
cious metal bullion or monetized bullion transferred through documents
of ownership, certificates, confirmation slips, or other indicia of

ownership.

(4) Definitions.

(a) "Precious metal bullion" ((is—statuteritydefined—+te)) means
any precious metal which has been put through a process of smelting or
refining((+)) including, but not limited to, gold, silver, platinum,

rhodium, and palladium, and which is in such state or condition that
its value depends upon its contents and not upon its form.

( (Bre—termy-)) (b) "Monetized bullion" means coin or other forms
of money manufactured from gold, silver, or other metals and hereto-
fore, now, or hereafter used as a medium of exchange under the laws of
this state, the United States, or any foreign nation ((+—but—dees)).

(c) "Precious metal bullion" and "monetized bullion" do not in-
clude coins or money sold to be manufactured into jewelry or works of
art.
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Artistic or cultural organi-

Exemption.

zations which purchase such things are exempt of retail sales tax as

provided in WAC 458-20-249.
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Taxable Commissions

Amounts received as commissions upon sales of precious metals by

and other selling and/or buying agents who sell or

buy precious metal bullion or monetized bullion for the accounts of

brokers,

dealers,

customers are subject to the service and other activities classifica-

tion of business and occupation tax.

The amount of any shared commis-

sion or fee paid to other dealers or commissioned agents associated in

such transactions are deductible from the measure of this tax.

Howev-

no deduction is allowed for any of the dealer's or commissioned
agent's own costs of doing business,

er,

including salaries or commissions

persons

Similarly,

paid to their own salespersons or other employees.

who receive any part of shared commissions derived from having been

associated in transactions for the purchase or sale of precious metal

or monetized bullion for the account of others,

are themselves subject

to service business tax measured by such amounts received.

Use Tax
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the first use by a consumer of precious metals in this state if retail
sales tax has not been paid. See WAC 458-20-178.
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